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gold standard, the lowering of prices and interest charges to new
levels, and the doing away with tariff and other restrictions;
for these international action was necessary. But the conference
was undermined from its inception by the question of the War
Debts, though it was not on the agenda. On the surface the confer-
ence appeared to make some progress on currency stabilization,
but this was dispelled by objections from Washington, and
in the end Roosevelt's attitude on the Dollar proved in practice
fatal to the negotiations. Poland was one of the gold block countries
which signed on July 4 a declaration of their continued adhesion
to gold as the monetary standard. Great hopes had been cherished
of the relief the conference would bring to the distracted world,
but these were dissipated almost completely when, as June closed,
the conference adjourned without the deadlock being broken.
It never met again. Nor was the World Wheat Conference, with
meetings parallel to those of the Economic Conference, attended
with much better success; the United States, Canada, Argentina
and Australia having found it impossible for a long time to agree
on reduction of output. These negative results were extremely
disappointing to Poland and Central Europe.
On June 29 the Disarmament Conference, having come to
no practical decisions, adjourned to mid-October. On the other
hand, the Four-Power Pact had been initialed, but in part it had
been greatly changed, revision being treated in such a way as to
overcome the objections of the Little Entente. Poland, however,
persisted in her opposition to the very idea of a Directory as
incompatible with the principle of equality of nations on which
the Covenant was based, and on June 9 Beck again stated that
she would not respect any decision affecting her interests arrived
at directly or indirectly from the pact; as before, he was intimating
that Poland would not submit to dictation about her army—the
third clause of the pact was concerned with Disarmament. France
accepted the pact, and in covering letters sent by the French
Foreign Office to Poland and the Little Entente the emphasis was
laid on the second clause—on treaty revision—and nothing
was said of the third, a fact which was much resented by the PoIMk
Government, Press and people unanimously, and told against

